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Date: 11.11.2019

To,

The National Stock Exchange of India Ltd,
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E), Mumbai — 400 051,
Maharashtra,

India.

Company Symbol: SHRENIK
Dear Sir,

Subject: Outcome of the Board Meeting of the Company held on Monday, 11%
November, 2019.

In reference to earlier communication dated 4" November, 2019 and pursuant to the
provisions of Regulaticn 3C and 33 of SEBI (Listing Obiligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we enclose the Unaudited
Financial Results for the quarter and half' year ended on 30" September, 2019, duly
reviewed and recommended by the Audit Committee and approved by the Board of Directors
of the Company, at its meeting held today, i.e. on Monday, 11" November, 2019.

The meeting of the Board of Directors of 'the Company commenced at 4:00 p.m. and
concluded at 4:55 p.m.

Kindly take the same on your records.

Thanking you.
Yours Faithfuily,

For SHRENIK LIMITED

A4
\
Madhulika Mishra

Company Secretary and Compliance Officer
Place: Ahmedabad
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Singhi & Co.

Chartered Accountants

e

706, P.B. Parekh Tower, Near Diwan Ballubhai School, Kankaria, Ahmedabad- 380022, Gujarat, India,
Phone: 079-25471562/ 256462129, E-mail: ahmedabad@singhico.com, Website: www.singhico.com

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date Results of
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To,
The Board of Directors of,
Shrenik Limited.

1. We have reviewed the accompanying statement of unaudited financial results (the Statement’) of Shrenik
Limited ('the Company') for the quarter ended 30 September 2019, and the year to date results for the period
01 April 2019 to 30 September 2019, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

2. This Financial statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on this financial statement based on the review.

3. We conducted our review is accordance with the standard on Review Engagement (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” issued by the Institute of
Chartered Accountant of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited
primary to inquires of company personnel and analytical procedure applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.,

4. Based on our review conducted as stated above, nothing has come to our attention, that causes us to believe
that the accompanying statement of unaudited financial result prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information require to be disclosed in term of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015 including the manner in which is to be disclosed, or that it contains any
material misstatement.

For Singhi & Co.
Charte

e A4
UDIN: 19103395AAAA<}@& AS

Place: - Ahmedabad
Dated: - 11/11/2019

KOLKATA (H.O) NOIDA (NEW DELHI) CHENNAI  MUMBAI BANGALORE AHMEDABAD |
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Its for the Quarter ended and Year to date ended on 30th September, 2019

PART | (Rs. In Lakhs)
Quarter Ended Half Year Ended Year Ended
30th September 30th June 30th September 30th September 30th September—[ 315t March
2019 2019 2018 2019 2018 2019
(Unaudited) (Unaudited) (Unaudited)L (Unaudited) (Unaudited) (Audited)
1 |Iincome from Operation
a) Net Sales /Revenue from Operation 22521.13 22,937.98 20454.44 45,459.11 39,577.70 83,678.83
2 |Other Income 25.14 102.87 - 128.01 - 158.05
3 [Total Revenue 22,546.27 23,040.85 20,454.44 45,587.12 39,577.70 83,836.88
4 |Expenses ’
a) Purchase of Stock -in -Trade 18356.49 25,380.27 17834.35 43,736.76 37,339.59 80,464.64
b) Changes in Inventories of finished goods,
work in progress and stock in trade 1969.77 (4,172.08) 1504.71 (2,202.31) 44.82 (1,654.64)
c) Direct Expenses 968.26 562.70 215.9 1,530.96 386.93 1,092.86
d) Employee benefit Expenses 58.39 56.96 49.39 115.35 98.16 211.77
e) Finance Costs 390.91 445.88 266.51 836.79 493.94 1,248.31
f) Depreciation and amortisation expense 32 23.44 16.74 55.44 33.64 77.34
g) Other Expenses 252.04 216.72 150.66 468.76 354 76 664.37
Total expenses [2{a) to 2(g) ] 22,027.86 22,513.89 20,038.26 44,541.75 38,751.84 82,104.64
5 Profit before exceptional and extraordinary items and
tax (3-4) 518.41 526.96 416.18 1,045.37 825.87 1,732.24
6 |Exceptional ltems - - - - - 1.62
7 |Profit before extra ordinary items and tax (5-6) 518.41 526.96 416.18 1,045.37 825.87 1,730.61
8 |Extraordinary items - - - - - -
9  |Profit Before Tax 518.41 526.96 416.18 1,045.37 825.87 1,730.61
10 |Tax Expenses 132.84 135.04 145.43 267.88 278.97 618.73
11 |Net Profit for the period (9-10) 385.57 391.92 270.75 777.49 546.90 1,111.88
12 |Paid up Equity Share Capital
(Face Value - Rs 2/-Each) 2,040.00 2,040.00 2,040.00 2,040.00 2,040.00 2,040.00
13 |Reserve excluding Revaluation Reserve 5271.29 4709.53 4016.28 5,271.29 4,016.28 4,317.61
14 |Basic and Dialuted earning per share in Rs. 0.38 038] 0.27 0.76 0.54 1.09
1
The above Financial Results have been reviewed by the Audit Commiitce and ap,.-oved by the Board of Directors in their respective meetings held on 11tli November, 2019
2 In accordance with Regulatior: 33 of the SE81 (LODR) Regulations, 2015, the statutory auditors of the company have carried out limited review of the above results.
3 The figures of the previous geriod have been regrouped/rearranged wherever necessary to make them comparable with those of current period.
4 The Figures of the Quarter ended Sepiember 30, 2019 are the balancing figures between figures for the halt year ended on September 30, 2019 and year to date figures upto the
Quarter ended on 30ih june, 2019,
5 Financial Resuits for all the periods have been prepared in accordance with Accounting Standards as prescribed by the Institute of Chartered Accountants of India.
& As our company migrated from SME to the Main Board of NSE w.e.f. August 02, 2019, Ind AS will be appicable to our company from the next Financial Year i.e. 2020-21.
7 EPSiscalculated as per Accounting Standard 20 considering the split up of 2quity shares and accordignly EPS is adjusted for all the comparative periods presented.
8  The Management identifies “Paper-Trading” as the only Business Segment.
9
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The above financial results are available on the Website of the Company i.e. www.shrenik.co.in and on the Weosite of National Stock Exchange of India i.e. www.nseindia.com.

For and on behalf of the Board of Directors
Shrenik Limiteu

Shrenik Vimawala
Chairman and MD
DIN:- 03474255

- \
Viserdse V-8 vaty
Virendra V. Surti
Chief Financlal Officer

Date:- 11.11,2019
Place :- Ahmedabad
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Rishit Vimawala

Whole Time Director

DIN:- 03474249
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Madhulika Mishra

Company Secretary
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(2) Current Liabilities

(a) Short Term Borrowing
(b) Trade Payable

(c) Other Current Liabilities
(d) Short-Term Provisions

~ As at 30th Sept., | As at 31st March

Particulars 2019 2019
. EQUITY
(1) Shareholders' Funds
(a) Share Capital 204,000,000 204,000,000
(b) Reserves & Surplus 527,129,449 431,760,602
Il. LIABILITIES
(1) Non-Current Liabilities
(a) Long-Term Borrowings 493,447,652 383,047,836
(b) Deferred Tax Liabilities (Net) 275,287 275,287

1,226,548,520
715,183,642
149,049,397
59,491,084

1,219,516,897
504,198,396
142,487,050
88,603,956

Total 3,375,135,031 2,973,890,024

l.Assets
(1) Non-current assets
(a) Property, Plant and Equipment

(i) Tangible Assets 125,127,379 65,710,435

(ii) Intangible Assets - -

(ii) Capital Work-in-Progress - 49,212,132

(iv) Intangible Assets under development = =
(b) Non-Current Investments 4,000 4,000
(c) Long-Term Loans and Advances 75,200,064 72,763,421
(d) Other Non Current Assets 1,265,596 1,745,365
(2) Current assets
(a) Inventories 1,709.893,291 1,489,662,278
(b) Trade Receivables 1,387,220,981 1.214,669,243
(c) Cash and Cash Equivalents 13,627,965 13,791,791
(d) Short-Term Loans and Advances 41,526,402 20,779,718
(e) Other Current Assets 21,269,354 45,551,641

[
Total 3,375,135,031 | 2,973,890,024
For and on behalf of the Board of Directors
Shrenik Limited
Rissi oDy

\
Shrenik Vimawala N
Chairman and MD

DIN:- 03474255

Viveodser V- Scaed

Virendra V. Surti
Chief Financial Officer

Date:- 11.11.2019
Place ;- Ahmedabad

: Wholesale Distributors :

Rishit Vimawala
Whole Time Director
DIN :- 0347424
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Madhulika Mishra
Company Secretary
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STATEMENT ‘OF CASH FLOW
Sept As at 30th Sept.
Particulars At 30th Septy peh
2019 2018
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Taxes 104,536,823 82,586,539
Adjustments for :
Depreciation & Amortization Expense 5,120,939 3,363,740
Interest & Financial Charges Paid 83.678.829 49,393,625
Preliminary Expenses Written Off 423,274 846,549
Other Provision of Last Year as Expenses (510,000) (570,750)
193,249,866 135,619,703
Less : Interest Incomes 5,488 287
Operating Profit Before Working Capital Changes 193,244,378 135,619,416
Adjustments for :
Increase/decrease in Inventories (220,231,013) 4,482,224

Increase/decrease in Trade Receivables

(172,551,737)

(547,738,096)

Increase/decrease in Other Current Assets (1,444,484) (13,601,823)
Increase/decrease in Trade & Other Payables 210,995,246 492,014,508
Increase/decrease in Other Current Liabilities 6,562,347 77,392,563
Cash Generated From Operations 16,574,738 148,168,792
Net Income Tax Paid / (Net of Refunds) (5.700.000) (17.300.000
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 10,874,738 130,868,792

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Sale of Fixed Assets

(15.325.751)

(13.392.315)

Increase/decrease in Non Current Assets 56,494 (1,016,828)

Increase/decrease in Loans & Advances (23,183,327) (24,837,466)

Interest Income 5,488 287
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (38,447,096) (39,246,322)
C. CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds From Borrowings 117,431,436 (15,281,318)

Outflow of Dividend & Dividend Distribution Tax (6,344,076) (23,930,016)

Borrowing Costs (83,678,829) (49,393,625)
NET CASH FLOW FROM FINANCING ACTIVITIES ( C) 27,408,535 (88,604,95Y)
Net Increase/Decrease in Cash & Cash Equivalents (163,827) 3,017,511
(A+B+C)
Cash & Cash Equivalents at the Beginning of the Year 13,791,791 3,680,222
Cash & Cash Equivalents at the end of the year 13,627,965 6,697,733

For and on behalf of the Board of Directors
Shrenik Limited
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Shrenik Vimawala
Chairman and MD-
DIN:- 03474255

\/ vendser V- Sum@t,‘

Virendra V. Surti
Chief Financial Officer

Date:- 11.11,2019
Place :- Ahmedabad

Rishit Vimawala
Whole Time Director
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