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Date: 11.11.2019 

To, 

The National Stock Exchange of India Ltd, 

Exchange Plaza, 

Sandra Kurla Complex, 

Sandra (E), Mumbai - 400051, 

Maharashtra, 

India. 

Company Symbol: SHRENIK 

Dear Sir, 

Subject: Outcome of the Board Meeting of the Company held on Monday, 11th 
November, 2019. 

In reference to earlier communication dated 4th November, 2019 and pursuant to the 
provisions of Regulation 30 and 33 of SESI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations"), we enclose the Unaudited 

30thFinancial Results for the quarter and half i year ended on September, 2019, duly 
reviewed and recommended by the Audit Committee and approved by the Soard of Directors 
of the Company, at its meeting held today, i.e. on Monday, 11th November, 2019. 

The meeting of the Soard of Directors of Ithe Company commenced at 4 :00 p.m. and 
concluded at 4:55 p.m. 

Kindly take the same on your records. 

Thanking you. 
Yours Faithfully, 

For SHRENIK LIMITED 

W 
Madhulika Mishra 
Company Secretary and Compliance Offider 
Place: Ahmedabad 
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Singlii ctl Co. 

Chartered Accountants 

705. P.B. Parekh Tower, Near Diwan BaIlubhai School, Kankaria, Ahmedabad- 380022. Guj31'at, India. 
Phone: 079·25471562/25462129. E-mail: ahmedabad@singhico.com. Website: www.singhico.com 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to Date Results of 
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To, 
The Board of Directors of, 
Shrenik Limited. 

1. 	 We have reviewed the accompanying statement of unaudited financial results (,the Statement') of Shrenik 
Limited ('the Company') for the quarter ended 30 September 2019, and the year to date results for the period 
01 April 2019 to 30 September 2019, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) , including relevant circulars issued by the SEBI from time to time. 

2. 	 This Financial statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors. Our responsibility is to issue a report on this financial statement based on the review. 

3. 	 We conducted our review is accordance with the standard on Review Engagement (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity." issued by the Institute of 
Chartered Accountant of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is limited 
primary to inquires of company personnel and analytical procedure applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. 	 Based on our review conducted as stated above, nothing has come to our attention, that causes us to believe 
that the accompanying statement of unaudited financial result prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed th e 
information require to be disclosed in term of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirement) Regulations, 2015 including the manner in which is to be disclosed, or that it contains any 
material misstatement. 

Place: - Ahmedabad 

Dated: -11/11/2019 


KOLKATA (R.O) NOIDA (NEW DELHI) CHENNAT MUMBAI BANGALORE AHMEDABAD 

http:www.singhico.com
mailto:ahmedabad@singhico.com
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Statement of Unaudited Financial Results for the Quarter ended and Year to date ended on 30th September, 2019 
(Rs In Lakhs)

PART I 
Half Year Ended Year cnded 

30th September 

Quarter Ended 
31St March 

2019 
30th September30th September30th September30th June 

2018 

(Unaudited) 

2019201820192019 
(Audited)(Unaudited)(Unaudited)(iJnaudited)(Unauditedl 

Income from Operation1 
83,678.83 39,577.7045.459.1120454.44225;'1.13 22,937.98a) Net Sales /Revenue from Operation 

158.0512o.Q1102.87 25.14Other Income2 
83,836.8839,577.7045,587.1220,454.44 


4 


23,040.8522,546.27Total Revenue 3 
Expenses 

80,464.6437,339.5943,736.7617834.3525,380.2718356.49a) Purchase of Stock ·in -Trade 

b) Changes in Inventor ies of finished goods, 
(1,654.64)44.82(2,202 .31)1504.71 (4,172.08)1969.77work in progress and stock in trade 
1,092.86385.93215.9 1,530.96562.70968.26 c) Direct Expenses 

211.7798.16 
1,248 .31 

115.3549.3956.9658.39 d) Employee benefit Expenses 
493.94 


f) Deprecia tion and amortisation expense 


836.79266.51 445.88390.91e) Finance Costs 
77.34 

g) Other Expenses 

33.6455.4416.7423.4432 
35476 664.37 

Total expenses (2(a) to 2(g)) 

468.76150.66252.04 216.72 
82,104 .64 38,751.84 44,541.7520,038.2622,513.8922,027.86 

Profit before exceptional and extraordInary Items and 
5 825.87 1,732.24 

6 

416.18 1,045.37526.96518.41tax (3-4) 
1.62 

7 

Exceptional Items 
1.730.61 

8 

825.871,045.37 416.18526.96518.41Pront before extra ordinary Items and tax (5-6) 

Extraordinary Items 
1,730.6 1 

10 

825.871,045.37 416.18526.96 518.41Prollt Before Tax 9 
618.73 

11 

278.97267.88 135.04 145.43132.84Tax Expenses 
546.90 1,111.88 

12 

777.49391.92 270.75385.57 Net Prollt for the period (9-10) 
Paid up Equity Share Capital 

(Face Value - Rs 2/-Each) 2,040.00 2,040.00 

13 

2,040.002,040.00 2,040.002,04U.00 
4,016.28 4,317.61 

14 

4016.28 5,271.29Reserve excluding Revaluation Reserve 5271.29 4709.53 
Basir: and Olaluted earning per share in Rs. 0.38 0.76 0.540.3R,--. 0.27 .~ 

The above Financial Results have been reviewed by the Audit CO:;lmiac~ and ap,.::Jved ~y !hc 30ar..! of Directors in their respective meetings held on 11th November, 2019 

In accordance with Regulation 33 of the SE81 (LODR) Regulations, 2015, the stut,Jtof~ <tuditors of the company have carried out limited revu::w of the above results. 

The figures of the previous ~eriod have been regroupEd/rearranged where.;er nece!;!;ory to make them comparc.ble with those of current period. 

The Figures of the Quarter ended Sep~ember 30,2019 are the balancing figures between figures for the halt year ended on September 30, 2019 and YE'ar to date figures upto the 

Uua rter ended on 30th june, 2019 . 

Financial Results for aU the peflods have been prepared in accordance with Accounting Standards as prescribed by the Institute ot Charte:-ed Accountants of India. 

As our company migrated from SME to the Main Board of NSf: w.e.f . August 02, 2019, Ind AS will be appicable to o!,.!r company from the next Finuncial Year Le. 2020-21 . 

EPS is calculated as per Accounting Sta ndiUd 20 considering the split up of ~quity shares and accordignly EPS is adjusted fo( all the comparative period~ ~re5ented. 

The Management identifies " Paper-Tradini' a:i the only Business Segment. 

The above financial results are available on the Website of the Company i.e. www.shrenik.co.in and on the Weos;te of National s tock Exchange of India i.e. www.nscindia.com. 

For a~d on behalf oltho Board of Directors 

Shrenlk L1ml\.~ 

Shrenlk Vlmawala Rlshii Vlmawala 

Chairman and MD Whole nme Dlr.ctor 

DIN:- 034~4255 DIN:- 03474249 


vi'?r~ V,~ L.Crv~ W
Vlrendra V. Surtl Madhullka Mishra 

Chief Financial Officer Company Secretary 


Date:-11.11.2019 
PI.ce :- Ahmedabad 

: Wholesale Distributors: 
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-k®1 
STATEMENT OF ASSETS & LIABILITIES 

As at 31 st March 
Particulars 

As at 30th Sept., 
20192019 

I. EQUITY 

(1) Shareholders' Funds 
204.000.000204,000,000(a) Share Capital 
431,760,602527,129,449(b) Reserves & Surplus 

II. LIABILITIES 

(1) Non-Current Liabilities 
383,047,836493,447,652(a) Long-Term Borrowings 

275,287275,287(b) Deferred Tax Liabilities (Net) 

(2) Current Liabilities 
1,226,548,520 1.219.516.897 (a) Short Term Borrowing 

504,198,396 715,193,642(b) Trade Payable 
142,487,050(c) Other Current Liabilities 149,049,397 

59,491,084 88,603,956(d) Short-Term Provisions 

Total 3,375.135,031 2,973.890.024 
I.Assets 
(1) Non-current assets 
(a) Property, Plant and Equipment 

(i) Tangible Assets 125.127,379 65,710,435 
(ii) Intangible Assets - -
(iii) Capital Work-in-Progress - 49,212,132 
(iv) Intangible Assets under development - -

(b) Non-Current Investments 4,000 4,000 
(c) Long-Term Loans and Advances 75,200,064 72,763,421 
(d) Other Non Current Assets 1,265,596 1,745,365 

(2) Current assets 
(a) Inventories 1,709,893,281 1,489,662,278 
(b) Trade Receivables 1,387,220,981 1,214,669,243 
(c) Cash and Cash Equivalents 13,627,965 13,791,791 
(d) Short-Term Loans and Advances 41,526,402 20,779,718 
(e) Other Current Assets 21,269,354 45,551,641 

Total 3,375,135,031 2,973,890,024 

For and on behalf of the Board of Directors 

Shrenlk limited 

~~~'-.A~\ 

Shrenlk Vimawala " 
Chairman and MD 
DIN:- 03474255 

V ;"O-e~ V" 5v~ 
Virendra V. Surtl 
Chief Financial Officer Company Secretary 

Date:- 11.11.2019 

Place :- Ahmedabad = : Wholesale Distributors: 

Ballarpur Industries ltd, ~APP Asia Pulp & Paper T NPl Tamilnadu Newsprint & Papers Ltd, 

N R Agarwal Industries ltd, APRIL ~ April Fine Paper Trading Pte. ltd. ..~ N AIN 
~ ~--'-

Rlshit Vimawala 
Whole Time Director 

DIN :- 03474249 

\~~ 
~~ 

Madhulika Mishra 
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.;:)1'A'~MENT--oF-eA-SH Ft0W 
As at 30th Sept.,As at 30th Sept.,

Particulars 
20182019 

A. 	 CASH FLOW FROM OPERATING ACTIVITIES 

82.586.539 104.536.823 Net Profit Before Taxes 

Adjustments for: 

Deprecidtion & Amortization Expense 
 3,363,740 5.120,939 

49.393 .625 83.678.829Interest & Financial CharQes Paid 
846,549 423,274Preliminary Expenses Written Off 

(570,750) (510 ,000) Other Provision of Last Year as Expenses 

135,619,703193,249,866 

2875,488Less: Interest Incomes 

135,619,416193,244,378Operating Profit Before Working Capital Changes 

Adjustments for: 

Increase/decrease in Inventories 
 4,482,224 (220 ,231,013) 

(547 ,738,096) (172,551,737) Increase/decrease in Trade Receivables 
(13,601,823)(1,444 ,484) Increase/decrease in Other Current Assets 
492,014,508210,995,246Increase/decrease in Trade & Other Payables 

77,392,563 6,562,347Increase/decrease in Other Current Liabilities 

148,168,79216,574,738Cash Generated From Operations 

117.300000\15.700 .000\Net Income Tax Paid I (Net of Refundsl 

10,874,738 130,868,792NET CASH FLOW FROM OPERATING ACTIVITIES (A) 

B. 	 CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets 
 113.392.315\ 115.325.751 \ 
Sale of Fixed Assets -

(1 ,016,828) Increase/decrease in Non Current Assets 56,494 
(24,837,466)Increase/decrease in Loans & Advances (23.183,327) 

5,488Interest Income 287 

NET CASH FLOW FROM INVESTING ACTIVITIES (B) (3B,447,096) (39,246,322) 

C. 	 CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds From Borrowings 
 117,431,435 (05,281,318) 
Outnow of Dividend & Dividend Distribution Tax (6.344,076) (23 ,930.016) 
Borrowing Costs (83,678,829) (49,393,625) 

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 27,40B,535 (BB,604,9511) 

Net Increase/Decrease In Cash & Cash Equivalents (163,827) 3,017,511 
(A+B+C) 

Cash & Cash Equivalents at the Beginning of the Year 13,791,791 3,680,222 

Cash & Cash Equivalents at the end of the year 13,627,965 6,697,733 

Fo( and on behalf of the Board of Directors 

r-- Q "Shrenl~ limited 

'6\v--c:.~;'\~--.~..,~ 
Shrcnlk Vlmawala 

Chairman and MD 

DIN:- 03474255 

V J~<?m d'::>01 V. <; ~ 
Vlrendra V. Surtl 

Chief Financial Officer 

Date:- 11.11.2019 

Place :- Ahmedabad 

=Ba"arpur Industries Ltd. ~ 

N R Agarwal Industries Ltd. 

~\~Ut::~~~ 

Rlshlt Vlmawala 

Whole Time Director 


~~ 
M~dhu~ra 

Company Secretary 

: Wholesale Distributors: 
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